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1.0 INTRODUCTION

This is the Q4 2015 Quarterly Report for the Maritime Link as directed by the Utility
and Review Board (UARB) where the UARB ordered in its Supplemental Decision:

[115]....detailed reports must be filed by NSPML on a semi-
annual basis, on June 15 and December 15 each year. The reports
shall commence December 15, 2013. Updated status reports must

be filed quarterly.
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2.0

2.1

2.2

2.3

UPDATE OF PROJECT SCHEDULE WITH VARIANCE EXPLANATION

As per Enerco U-31, sections 1.1, 1.2, and 1.3, this section provides an update on the
project schedule, along with a variance explanation and general status updates.

Please refer to Attachment 1 for the Detailed Project Schedule and Attachment 2 for
the Level 1 Project Schedule.

Gates and Milestones

The Project remains on schedule for commissioning and commencement of
operations scheduled for Q4, 2017.

Safety

In the October Quarterly report, NSPML described recent safety incidents and
concerns which led to a shutdown of construction activities in NS and NL. NSPML
conducted a review of all contractor safety procedures and once satisfied, a staged
start-up of work began in late September, based on each contractor’s ability to
demonstrate their readiness to fulfill their obligations. This review resulted in a project
safety procedure change where new upcoming field activities by contractors are
subject to a safety review before approval to proceed is granted. This new procedure is

now in place and proving effective to date.

Abengoa Update

In February, 2015 NSPML entered into a contract with Abengoa S.A., a global
Spanish energy company, for the transmission line construction on the Maritime Link
Project. Abengoa S.A. has filed a notice under Spanish law, which provides for pre-
insolvency protection in Spain, giving the company up to 4 months to reach an
agreement with creditors to avoid a full insolvency process. NSPML has retained

external experts to provide advice with respect to this development to protect
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customers’ interests in ensuring the Project will continue to be constructed on schedule

and within budget. NSPML is working closely with Abengoa, its subcontractors, and

the performance bond sureties to develop options to maintain stability for the Project

as Abengoa and its advisers work to obtain financing solutions. At the time of filing

this report, work on the Project continues as anticipated.

24 Commercial Activities

The key major procurement activities are presented in Table 1 with an update of the

status for each initiative.

Table 1

Commercial Status in October, 2015 Initiative |Statusin
Activity Number | December, 2015
HVdc Submarine The Contract was awarded to Nexans E11-18 No Change
Cable Supply and in January, 2014.

Installation

Converter stations, The Contract was awarded to ABB E12-74 No Change
switchyards and related | Inc. in June, 2014.

structures (“converters

and structures™)

Right of Way Clearing | Contracts were awarded to Majors E13-88 No Change
along Transmission Logging Limited in NL, and R.

Lines MacLean Forestry in NS in February,

2014.
Transmission The Contract was awarded to E13-85 No Change

Structures and

Grillages

Kalpataru Power Transmission Ltd in
September, 2014 for design and

delivery of Structures and Grillages.
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Commercial Status in October, 2015 Initiative |Statusin
Activity Number | December, 2015
Site Preparation The Contract was awarded to Joneljim | E13-92 No Change
Services (Includes Concrete Construction (1994) Ltd. for
construction of access | NS Site Preparation Services in
road upgrades) September, 2014.

The Contracts were awarded to Marine

Contractors Inc., MCI Limited

Partnership for NL Site Preparation

Services in September, 2014.
Transmission Line The Contract was awarded to Abengoa | E13-95 No Change
Construction S.A. in February, 2015.
Transmission Line The Contract for the supply of E13-87 No Change
Conductors conductors was awarded to Midal

Cables in March, 2015.

The contract for the supply of OPGW No Change

was awarded to Composite Power

Group Inc. in June, 2015.

This is also within the scope of the

E13-87 initiative.
Horizontal Directional | Contract negotiations remain in E13-156 Contract negotiations
Drill (HDD) progress and the contract award is remain in progress
Construction Program | scheduled for Q4, 2015. and the contract award

is scheduled in the
coming weeks.
The E13-157 HDD Dirilling Services E13-157 E13-157 is scheduled

RFP was issued in February, 2015 and

closed in March, 2015. Evaluations are

to be awarded in

January 2016.
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Commercial Status in October, 2015 Initiative |Statusin

Activity Number | December, 2015
in progress.
The E13-158 Marine Intervention E13-158 | E13-158 is scheduled
Services RFP was issued in February, to be awarded in Q1
2015 and closed in March, 2015. 2016.
Evaluations are in progress.
The supply of the HDD casing was E15-238 | The supply of the
separated from E13-156 as a separate HDD casing (E15-
initiative. The RFP was issued and 238) was awarded to
closed in August, 2015 and evaluations East Coast Tubulars
and negotiation are in progress. Limited in October

2015.
Accommodations The contract for the accommodations E13-89 No Change

Operations

operations services was awarded to
East Coast Catering in April, 2015.

2.4.1 Land Access Agreements

Since the June 2015 quarterly report, NSPML has continued with the applications

before the UARB pursuant to the Expropriation Act to determine the appropriate

compensation for the remaining parcels. Similarly, applications will be made in

Newfoundland and Labrador with respect to the remaining parcels in that province

once the arbitration panel processes have been established. Rights associated with

access trails, as well as additional easements relating to guying anchors, are

anticipated to continue to be pursued into 2016 as necessary, in both provinces.
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24.2

2.4.3

2.5

Funding

As in prior months, Funding and Drawdown Requests containing comprehensive
details of costs for the upcoming month were submitted to the Collateral Agent and
Government of Canada as necessary, and all requested funds were received on
schedule. Please refer to Attachment 3 for the IE Draw Confirmation Certificates for
the period. These draws permit payments to Material Project Participants to be paid
with the proceeds of the ML Construction Loan under the payment terms of the

Material Project Documents and the ML Credit Agreement.

For the first time since the project debt financing was received in April 2014, the
November 20, 2015 Funding Request included both a draw for debt and also a draw
for equity from NSPML’s shareholder, Emera. At this juncture, NSPML has reached
its targeted Debt:Equity ratio of 70:30. This is consistent with the terms of the Federal
Loan Guarantee and with the UARB approval of the Project. Future draws during
construction will be from a combination of debt and equity with the goal of

maintaining the 70:30 Debt:Equity ratio as approved by the UARB.

Joint Development Agreements

NSPML continues to work with Nalcor and NS Power to finalize the remaining

operational agreements arising from the Formal Agreements with Nalcor.

Engineering Activities

Commissioning of the Maritime Link continues to align with the in-service target date
of Q4 2017. Engineering is captured in three main categories across several Work
Breakdown Structures (“WBS’s”):

e HVdc Submarine Cable Supply and Installation — cable design and manufacturing
is being engineered by the supplier of the cable, Nexans, which will include

performance criteria consistent with service life and reliability targets subject to
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approval by NSPML. In this period, Nexans engineering activities continued in
the five major categories including Cable HV System; Electrical Accessories;
Mechanical Accessories; Land Works; DTS Systems; and Marine Works.
Engineering quality reviews continue for the manufacturing of the marine cable 1
and the land cable which continue to proceed ahead of schedule. The marine route
is currently being finalized, and may require the cable length to increase by

approximately 5 km to attain the burial requirements.

The HDD bore trajectories were designed under a separate engineering initiative
(E12-51). The conceptual plans and profiles were developed by Hatch. The HDD
trajectory design was completed in March which provided the necessary
documentation for the procurement activities for the HDD construction services.
The contracting activities continued throughout this period to allow drilling to start
in 2016.

HVdc Converters and Substations - engineering is included in the contract awarded
to ABB for the supply and installation of these assets. During this period, there
were advances in the HVdc design of the Control and Protection system, civil
designs, and the plant electrical mechanical designs. Structural, electrical and
station designs advanced for the HVac systems for the Woodbine, Granite Canal
and Bottom Brook locations, allowing procurement of the converter buildings to

proceed ahead of schedule. ABB engineering continues on schedule.

Overland Transmission and Switchyard/Grounding Sites — Designs for the
transmission and grounding lines are complete. There are modifications which
required additional engineering activities to ensure all equipment is within the right
of way, and to ensure Bell Aliant equipment is relocated as required. An
alternative design of the breakwater location at Indian Head, in NL was completed
prior to this reporting period, and a similar design of the breakwater for Big
Lorraine is in progress. The civil designs for Granite Canal site were completed in
this period. All other design work for the transmission lines and the grounding

sites is completed.
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2.6

2.7

2.8

Submarine Cables (Marine)

Manufacturing of the marine cable 1 began at the Futtsu manufacturing facility in July,
and continues to progress ahead of schedule. The core of the cable was manufactured
to its full length and the paper lapping for Batch 1 was completed in November
followed by the start of Batch 2. The manufacturing of the land cable also progressed
as planned in advance of the impregnation and drying process scheduled to start in Q4,

2015. Procurement and delivery of other related materials progressed as planned.

Horizontal Directional Drilling (HDD) Boreholes

The construction and installation of the HDD boreholes in NS and NL will be
comprised of several contracts. The RFP for the Landfall Drilling and Casing Install
(E13-156) was issued and closed. This contract is scheduled to be awarded in the
coming weeks. The supply of the HDD casing (E15-238) was awarded in October,
2015. The contract award for the Drilling Services (E13-157) is scheduled for
January 2016 and the award for the Marine Intervention Services (E13-158) is
scheduled for Q1, 2016. These are in advance of the start of the construction of the
HDD bore holes which is scheduled for Q2, 2016.

Converters and Substations

ABB were approved to mobilize and commence construction at the Woodbine and
Bottom Brook sites in Q3. Excavation and construction of the foundations of the
converters and substations are in progress and will continue into January when
construction will stop for the remainder of the winter months, and recommence in Q2
2016. Procurement and fabrication of several of the components and subsystems
advanced throughout this period as planned. This advancement of civil work mitigates

risks in the 2016 execution plan.
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2.9

2.10

211

Right of Way Clearing Contractor(s) — Transmission Lines

The right of way clearing in both NS and NL was completed for the Grounding and
HVdc lines. Prior to the safety stand-down, the right of way clearing for the HVac line
from Granite Canal to Bottom Brook progressed ahead of schedule. Following
approval to proceed after the safety review, clearing resumed on Segment 2 of the AC
line. This segment has the most difficult high angle terrain. Special safety training and
safety work practices were developed and implemented. Substantial completion of the
right of way clearing is scheduled for Q1, 2016 and minor cleanup activities are

planned in the summer of 2016.

Construction Contractor(s) — Transmission Lines

Marshalling yards in NS and NL have been established and are operational with
materials being received. The supplies of conductors, contracted with Midal, were
delivered to each marshalling yard. The OPGW hardware was ordered and received in
NL and NS from Compow. Lots 1 and 2 of three lots of the OPGW wiring were
delivered. The final lot will be delivered before year end. Abengoa continued to order
and receive wood poles and relevant hardware from their suppliers. Structures,
foundation grillages and other hardware began to arrive from Kalparatu in Q3 with
completion expected in Q1, 2016. The items that will be delivered in 2016 are not on

the critical path.

In Q3, the staking of the lines were completed and confirmed. The geotechnical
activities began and are in progress which confirms the type of foundations required
for each structure. Construction of the grounding lines began in October in NL, and in

December in NS.

Construction Contractor(s) — Site Preparation

In NL, site preparation is scheduled to be completed in Q4 with the exception of Cape

Ray, which is now scheduled to be completed in Q1, 2016. All work at Bottom Brook
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2.12

2.13

2.14

was completed in Q3 and the site was passed over to ABB for its civil work program.
The Granite Canal site preparation has been completed. At Cape Ray, work on the
HDD pad, the land cable access route and the transition compounds restarted in
November following the safety review. All access road work at Indian Head was

completed. Work along the Burgeo highway to Victoria River is progressing.

In NS, site preparation work was completed in November. The Woodbine site was
completed and transferred to the control of ABB in Q3. Site preparation work at Big

Lorraine and Point Aconi was completed in November.

Granite Canal Accommodations Construction

The contract for the construction of the 100 person accommaodations facility at Granite
Canal (E13-89B) was awarded in November, 2014. The construction of the 100 beds
and kitchen facilities was completed in July, 2015. Final administrative closeout of
this contract is in progress.

Granite Canal Accommodations Operations

The contract for the operations of the Granite Canal accommodations facility (E13-
89A) was awarded to East Coast Catering in April, 2015. The camp has been in full

operation since July, 2015.

Grounding Sites

The contract was awarded in October, 2015 for the construction of the breakwater at
Indian Head in NL under initiative E13-102A. Planning and mobilization began in
October and construction began in November. Construction will continue into
December and will restart in Q2, 2016 following the winter shutdown. The
construction of the on-land portion of the work is forecasted to be completed in Q4,
2015 and the marine breakwater construction is forecasted to be completed in the

spring of 2016.
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2.15

The contract for the NS Breakwater at Big Lorraine is scheduled to be awarded in Q1,
2016 and construction is scheduled to take place in Q2 and Q3, 2016

Both scopes of work will be followed by the installation of the electrical equipment at
both Grounding Sites. The RFP for this Initiative (E13-103 A/B) is forecasted to be
issued in Q1, 2016 and awarded by Q2, 2016. The work is forecasted to be completed
by Q4 of 2016.

Independent Engineer

During August, 2015, the Independent Engineer (IE) visited the manufacturing sites of
Nexans in Norway and of ABB in Sweden. Please refer to Attachment 4 for a copy of
the site visit report. In November 2015, the IE conducted a site visit to various
locations in Newfoundland and Labrador. A site visit report will be prepared and filed
in a future Quarterly Report once it is received from the IE. Following the site visit, a

meeting was held with the IE to review findings; no corrective actions were identified.
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3.0

UPDATED COST SUMMARY

As per Enerco U-31, section 2.1, the detail below outlines the DG3 forecasted costs.

Table 2 below provides an updated cost summary for the Maritime Link, which
includes actual costs incurred to the end of Q3 2015 and forecasted costs for the

remainder of the Project’s construction phase.

NSPML continues to track and report all costs, actual and forecast (2011-2017),
consistent with the methodologies used in the costs forecast represented in the ML
Project application, for inclusion in the final approved ML Capital Cost application.
Project costs include fully allocated costs for the entire Project Management Team,
including contractors, employees, executives dedicated to the project, and NS Power
seconded employees at affiliate mark-up rates according to the Code of Conduct for
Affiliate Transactions. All costs provided are in Canadian dollars.

Actual AFUDC is being tracked and recorded monthly. AFUDC remains within the
$230 million amount estimated at the time of filing of NSPML’s Application.

The project remains on target for completion in 2017 and within the approved budget
of $1.577B.
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Table 2

(000's of Canadian Dollars) Actual Costs Forecast Total Project

Description 2011-2013 ‘ 2014 ‘ Q12015 ‘ Q22015 ‘ Q32015 m:" ;:ie“ Q42015 I Q21°_1;4 I Q210-1;4 Cm;‘pleti :;
Emera NL Project Management Costs 44,379 42,315 6,338 5,516 6,333 104,881 6,888 27,934 29,617 169,320
Nalcor Project Support Costs - 15,232 170 270 9 15,681 - - - 15,(;81
Construction and Engineering Initiatives 14,975 167,980 83,168 76,938 46,934 389,995 71,993 521,952 234,058 1,217,;98
Environmental Approval 2,651 4,378 58 158 550 7,794 1,001 5,706 9,060 23,;61
Submarine and related 3,359 83,797 29,826 24,242 12,616 153,841 10,166 54,115 105,527 323,6;49
Converters, structures, and other ancillary equipment 1,517 48,747 40,700 26,914 14,218 132,096 30,352 302,314 83,026 547,;88
AC and DC Transmission 7,448 31,057 12,584 25,624 19,550 96,263 30,474 159,817 36,446 323,(;00
Total 59,354 225,527 89,676 82,724 53,276 510,557 78,882 549,886 263,675 1,403,000
Escalation - - - - - - 290 1,722 33,342 35,354
Contingency - - - - - - - 22,711 116,289 139,000
Grand Total 59,354 225,527 89,676 82,724 53,276 510,557 79,172 574,319 413,306 1,577,354

Total Actual Project Costs at end of Q3, 2015 Compared to Previous Forecast

The total actual project costs for Q3, 2015 were $23.2 million less than the Q3 costs
forecasted in the NSPML Quarterly Report of Oct 15, 2015. The explanations of the

variances are as follows:

e Project management and other: $0.8 million lower cost incurrence due to lower
spending on general and administration expenses including labour, legal,

regulatory and consulting.

e Submarine and related: $0.9 million lower cost incurrence due to rescheduled site
preparation activities at the Horizontal Directional Drilling (HDD) site at Cape
Ray, NL.

e Converters, structures and other ancillary equipment: $12.5 million lower cost
incurrence due to rescheduling of the engineering and procurement activities for

the Converter / Substations supply contract.
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e AC and DC Transmission: $8.8 million lower cost incurrence attributable to timing
of the start of the construction for the grounding lines and the delivery of

structures, grillages and other materials.

These variances do not change the expectation that the Project remains on time and

within budget.
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40 COST FLOW

As per Enerco U-31, section 2.2, please refer to Table 3 below for the cost flow until
the Maritime Link is commissioned. This cost flow provides a base capital spending
forecast of $1.403 billion. Escalation and contingency in the amount of $174 million
will be allocated to appropriate accounts if and when necessary to account for
expenditures associated with project risks. The total of the base capital spending,

escalation, and contingency amounts remains at $1.577 billion.

Table 3
1,600 100
e ML Praject i
g Quarterly Cost Flow 2011 - 2017 — 2
g i H
§ 200 |4 / 120 g
- | A s
i 11
oo -1 1 'E
H pz £
3 8 i
Z &0 | 8
1
630 &
400 40

B 2011 it g M3 | Q213 Q33 | a3 arla Ql'a Q3 | Qa1 Q1S | Q215 | Qs G41s | Q116 | Q16 | Q36 | QA QT Qi't? | Q317 i1y
| IR ERE 8 | 10 | 2 6 | 47 | 84 e | 15 | 67 100 | 123 | 147 | 17 | 1@ o | 57 | 41 E
[ [ 7 | & & | 10 | . | & | 47 | 84 e | B3 | %3 | | | | | |

53 95 130 139 149 m 102 bh 41 W
[} 2r 14 a2 S0 &0 # 144 19 Fi e AEF 545 ) e s 1,086 1,375 Lira 1,35 1372 1403
I I I I I I I I I 511 500 I Erail I e I 1,008 1,139 1,241 I 1,307 I 1348 1403
727 3¢ | a2 | 5o | e | a1 | w4 | 191 | 28 | 375 | 458 | S0 | | | | | [

Page 17 of 17



NSPML Quarterly Report December 2015 Attachment 1 Page 1 of 5

joneiod0 j9ei0 o ATCWWINS Ausd.  BUOISBNIN BUIDSEY & O SHOM[emov I

SO [V N SV S 1o 1 obeg SUCISAIN @ @ OHOMBuurewey [ eupseg Aeund
NOLLOMYLENGD ‘OT-INC-67 /A ——— 9T-nC-62 | VST-094-€2 NOILONYLSNOD
A 1 (NOILYOIMEYH § STYIMALYI ) INGWIHNOON 'V ST-ACNIZZ Ak |+ 1 L L vV ST-AeN-Z2 | ¥ ST-4eIN-8T (NOILYOIdgY B STVIILYIN ) INFWIHNO0NUd
A ONIMIINIONT DT-5MV-22 | A ————— A S S S S S N S 91-bnv-zz | V21190-20 ONIMIINIONT

91-BNv-zz  V2Z1-190-20 (SN ) aure.ioq big 01 auigpoom - aulj buipunol (T0S003) 0027 T
9T-KeN-0T ONINOISSININOD
| NOILOMMLSNGD ‘oT-nc-sz | V yT-JeIN-LT NOILONY.LSNOD
( NOILYDINEV=® STYIMILY ) INGWIUNIONd ‘ST-AON-EZ | GT-AON-EZ | V ST-TeN-20 (NOILYDI¥EVH ® STVIMILYIN ) INFWIFHNOOYHd
P 'ONIYIINIONT ‘ST-AON-5Z GT-AON-SZ | V ZT-AON-S0 RINLEEEININE
———— 9T-NC-GZ |V ZT-AON-G0 (1IN ) peaH ueipuj 01 300.g woyog woJj aull Buipunoio (205003) 00THT
I I 9T-190-82 |  9T-190-L0 ONINOISSININOD
” 9T-190-82 | V ¥T-094-LT NOILONYLSNOD
ie1 9T-Ue(-8T | V GT-094-20 (NOLLYOIYEVH B STVIYILYIA ) LINIWIYNO0¥d
” 9T-190-v2 | VZTI-190-20 ONIYIANIONS
9T-190-82 VZI-190-20 | ) BUIGPOO O} IUODY JUI0d WOJJ dUIT UoISsiwsuell DAAH Peayian0 (2/T0002X) 000ET
LT-7eN-6Z| 9T-d8s-80 ONINOISSINNOD
LLONYLSNOD "LT-N-62 |16z viT-gede | NOILOMYLISNOD
Dol (NDILYOISEYH S STVIMELVIA ) INSNTHAD0Nd ‘9T-URE-TT e 9T-UeC-TT | V #T-190-T0 (NOILVOI¥8VH ® STVINILVIA ) INTWIHNOO¥d
S L O A S B _tewolvaioneol o onmdniona |

oz_mw_mz_ozm ,W:.Tm_zwr:w
£0002X) 00021 ‘2T-TEN-62 /T-/eN-6Z  VZI-AON-G0 Aey adeD 0] 400.g wolog wouy aui uoissiwsuell DGAH PeayaA0 (9/50002X) 0002T

DISS T-1eN-62 ONINOISSINWOD

NOISSININOD ‘L
LT-1eN-0€ | V¥T-INC-20 NOILONYLSNOD

ONINOISSINNOD ‘OT-KeIN-0F Amh

Ligpoo - aul; Buipunolo;: (Td5003) H0ZyT ‘9T-Bny-2e

I NOILDNYLSNOD ‘9T-190-82
(NOILYOINEYS ® STYIMALYA ) INIWIHNDOHd ‘9T-lrer
| ONIYFANIONT ‘9T-100 17 Am—
OAH PeayIane (2/10002X) 000ET ‘'9T-130-82
NOISSINNOD ‘LT-1eIN-62_ Aum

ILDNYLSNOD ‘2LT-TeN-0E

Lol (NOILYOIEEYE B STYINAIVIN) ININTENDOHd (9T-URrtET ! A V ST-094-20 “(NOILYDIMaVY4 ® STVIMALYIA ) INIWIHND0Hd
ONIMTINIONS “LT-TEIN-_T | Am————————— __LT-BN-T | VZT-AoN-50] ONITINIONS
TODEZIL) GOOTT *LT-TEIN-0F A————————— LT-TEN-0E  VZT-AON-S0 ) 300Jg W0R0g 03 [BUBD dHUBID WO} UIT UOISSIWSURIL DV PeayldaA0 (T00EZL) 000TT
103 T Ao L1-08S-TT  V2190-20 3NIT NOISSINSNVYL AVIHYIAO
507 ——————————————————————————————————————————————————— | R IR 72213 0 SaU0ISaIIN
I3 Q1L LD A T S S A S S S S N L1010 19MOd [B[213WWO0D IS
VI G T A T S S A S S S S N «LT-d95-2Z a19/dwoD [enueISaNS [leisul sjqed suLein
Wwod G rdes 191000 UoissIULIOD
T ) omes sewsowoms oo § | yprancos (+1:253) Gou3) ot e uanes auaniod
DL D YD 0188 0002T Mels Bulleal) e81 ) duT uoissiwsuelL g v ¥T-094-L1 ¥ 0198 0002T MeIS BULIEa|D 8911 BUI UOISSILISUEI |
T i pensmeo o o § | varecre (1202 premy 196100, e
e CoL L ienouddv @y v eT-nON-6Z ferosddy gxvn
L oy verners oy ssossy OIS
T e oneoyday e s
L | veTeeor oday v3 Mgns
e A T S S A S S S S N v TT-eIN-T0 CAARNZS
R Dol b T [E—— e —
S A T S S A S S S S N +LT-095-62 aresado o1 feroiddy yOQ
oo g e e (e oraducs o0l
LD onasudg o eAoddvend @ 1 | veT-Aen-eT 1on15U0 01 [enoiddy €90
T o oo 750
A0 S S L N S S N Dol b e RV e "SOUOISIIN B SAIED
” SANOLSATIN ANV S31LVO

NN/ G NS S N S S N N A S N N (N N N N N N s N N S s O S LT490-T0 V TT-eN-TO
AN T U SN N TN N T TN N S S N N S N N N N S SO NS N N BN NS B NS NN .o\ -; | \ 1210 0-AON-aq ) a|npa 91SE 5014 SLNIIE

L102 910¢ ST0C ¥10¢ ysiuid | Hels | aweN Anagoy

bV-€T GT-203Q-TT STOC YIJBN SPOW MU Yum malA g4vN ( ST-T0-AON-QQ ) AINP3YIS Jaise --}03[01d YUl Swnle




NSPML Quarterly Report December 2015 Attachment 1 Page 2 of 5

lionelodio) 8joeIO O

SSNIANDY ||V 43N WSV L]

G Jo ¢ abed

ATEWWNS A SUOISBJI BUIDSED o HOM [emoy

YoM Buurewsy [ auleseg Arewld ——

IONINOISSININOD ‘9T-das

o2 LUNLR )/ UL

BNY-0F Ak | ||

SNOD ZTHUNE-GT! Ae—
B0V-0F Amm
NOD ‘LT-UnC-6C Ak |

SNOD ‘2T-UNC-GT! A —
DEEZ ‘LT-UNC-62

o] ,”:.t: H..mmN [

LONYLSNOD! 'L Trdy-2T:

b2 LTInr-sz

22! LT-NCF0Z
DOI'LTHNC-0Z

. NOILLONHISNQD ‘91-dss
STYINFLVIN ) LNFNIHNDO O '9T-das
N_8us

_‘E‘ﬁ ,m‘_m_‘w.m aus Bupuno19 %omw .ow.&”ww.%

IONINQISSININOD ‘9T-das-z0
' NOILONHLSNOD ‘9T-bhy

VIN ) LNINFYND0YU '9T-B

21Dl - TN 9US BuIPUNoI9 (INTOB) 000TE ‘9T-d

i Bl
' '
' '
' '
' '
' '
g g
' '
' '
' '
' '

----l-----n

ONIYZFANION

ILONYLSNOD ‘LT-eN
NIHNDOYd ‘LT-1dv-G2
22" LT1INCT07 | Am—

LONYISNOD Z0d3 LT-094

VI¥3 LY ) LINTNIFINOOXd '9T-09a-10

) 002T¢ ‘LT-unr-20 A
SINWOD ‘2T-feiN-ST

NOILONHLSNGD ‘2T-094-02 !
 STYIITAVIN ) INSWIUNIOHd ‘9119002
 onmNDN orrone 4
DT):001TC 'LT-Re-GT

V4

INOISSINNOD ‘9

®S

ANFANDOY

[S]
[<5]
(a)]
(92]
o

9T-INC-6¢

| g0 | 2o 0 %)

9T-

©
—
o
7}
N
=
o

9T-d8S-€T
ST-AON-20
9T-
9T-d9S-20
9T-Bnv-62
9T-Bny-Gz
V ST
9T-d9S-20  V ET-ABIN-90

m 9T-des-z2 | VT-

>
[
=
©
o

(SN) aurelso big - SN 8us buipunols 000ZE

o
[S]
@)
©
=)

[{e]
'H
>
|2
=<
O | N
o |O

(7IN) peaH uelpul - TN 8us Buipunols (TNT06) 000TE

9T- SNOILVLS d3143IANOD HLIM dILVIOOSSY S3LIS ONIANNOYHD
LT
/T-unC-GT
LT-Bnv-0g
LT-unc-6z| £
/T-unC-GT
| LT-unC-6¢
LT-InC-S2
___or-uersT| vyl-
LT-INC-SZ | V¥T-084-LT
Vv 1-Bnv-62 Vv ET-KeN-90
| /T4nC0Z
LT-InC-02
LT-1dv-G2 | V1-d9S-62
91-094-62 | V2T~
LT-NC-0Z | V2T-990-€0
/T-unc-z0
/T-094-GT
91-29d-T0
9T
/T-UnC-20 | VT
LT-ReN-GT
/T-994-02
9T-190-92
9T
LT-ReN-GT | V 2T-990-€0

N~
—
=
[
-

i

'
(sl O
O =)

N~
—
o
©
-

(IN) suoneayipo 84389 |043U0D HIN (INTOE) 00VELZ

NOILONHLSNOD

(SN ) suoiedIPoN 843U |043U0D ISN (SNTOE) 00EEC

N~
—
=
-
[s2]
o

o
©
-

N~
S
(sl O
O (=)

S
<

(=]
>
<
<
(=]

N~
—

=

©
=
[e¢]
(=]

0019 wonog e preAydums (INTOT) 00022

N~
—
o]

[
LL
(o]
o

—
=
=J

—

o

™

[5)
)
[a]
=
=]

=
©
—

—
[s0]
o

(IN) reued anuels 1e preAyoums (TNEOT) 00TTZ

LT-Bny-0€ Vv 2T-990-€0 'SNOILVLS NOILOINNODYHILNI OV

LT-d8S-TT

VT

V #T-100-T€
LT-08S-TT | VET-Bnv-€2

9T-InC-80 ONINOISSINWOD

i
i

ONINOISSINNOD
NOILONH1ISNOD

(NOILYOId 8V ® STVIHILVYIN ) INTFNIIND O

ONIYIINIONST

ONINOISSINNOD
NOILONH1ISNOD

(NOILYOId 8V ® STVIHILYIN ) LININIINDOYd

ONIYIINIONST

ONINOISSINWOD
NOILONHLSNOD

ONINOISSINWOD

ONINOISSINWOD
NOILONILSNOD

(NOILYOIdEVYH ®? STVINILYIN ) LINFNFIND O

ONIFd3INIONT

('SN) auigpoo 1e uoireisgns Jo uoisualix3 (SNTOE) 00ZET
) ‘UoITeIS JB1IBAUOD 0} BUIGPOOAN 1B UOITeISINS AY SE 198Uu0D (SNTOE) 00TEZ

Aiddns |an4 J01e18Ud9 00TZZ

ONINOISSINWOD
NOILONH1ISNOD

(NOILYOId 8V ® STVIHILVYIN ) INTFNIINDOHd

ONIHIINIONT

ONINOISSINNOD
NOILONH1ISNOD ¢0d3

(NOILYOId 8V ® STVIHILVYIN ) INFNIIND O

ONIHIINIONT

A 0€Z Bunsix3 01 syUBQIONQ ‘SUOIEIIUNWWOD JBd 40} SUCITRILIPON (TNZOT) 002TZ

ONINOISSINNOD
NOILONH1ISNOD

(NOILYOId 8V ® STVIHILYIN ) LININIHNDOYd

ONIYIINIONST

NOILONHLSNOD

(NOILYDIdaVd B STVIYI LV ) INFNIHNDO0Hd

ONIHIINIONT
suolepowwoddy 000ST

swen AuAzoy

bV-€T GT-203Q-TT

STOC YIJBN SPOW MU Yum malA g4vN

(ST-TO-AON-AQ ) 8INP3AYIS IBISBIA --103[0id YUl swnuen




NSPML Quarterly Report December 2015 Attachment 1 Page 3 of 5

joneiod0 j9ei0 o ATCWWINS Ausd.  BUOISBNIN BUIDSEY & O SHOM[emov I
SN IV 19Nl SISV.L G Jo ¢ abeg 3UOISAlIN ¢ & lop Buurewsy [ aujeseg Alewlld ——

R T T R EE HISHO ® NOILYHLSININGY
Lo Lo S S R [ S S R R [ R T S R T S S S R R R EE SINOLSITIN
S S O G R A R T SUOIBUILLI3L PUE ‘32D PUE1 3IIED 2ULP TS DO0TO
Lo Lo S S R [ S S R R [ R T S R T S S S R R E R JT-AON-ZZ v ZT1-d9S-€0 'SNOLLYNINY3L ANV 319gVvD INIgVYINGNS
ol owwossiwoostovrie o e
L NOLONMISNOD 'ST-000-5T Amee——— (RSN NOLLONYLSNOD
T e v RS R
e o 55093710 U 0005 51901 e STROST VRN e o =220 o 2 a0 Q00a
oo uTunc-ec M b R AR ONINOISSINNOD
OO LTS M Ll e
b STV ) INGWIHNOOUG ‘ST 00 E7 A 0 IERSS NG (NOILYORBVS 3 STVIMILYA ) INTWIHNOOY
T NGNS U0 e S SIS
v%_”m,ﬁ.cws?wmw S N N S S S S S NN S U S U S U U S S S N S N S N S JT-UNC-6Z |V ET-AON-6Z Ui elR@ 191USD [013U0D 00095
Y O R R R R RN IO NN NN  :oncoc| seweo  ounosswwioo |
ISNOD 'LT-AEN 70, Ammimmmie————— o R R NOILONYLSNOD
STVIIELYIN ) INFNFUNOOUd ‘9T-NON-T0 Amm—— o R RN (NOILYORIEYS # STVINILYA ) INTWIHNDO¥d
O O R R O S PN SIS W) SRR SR M ER SR MMM . :-o0-ic | ool
DOSS 'LT-UNC-0 A ———————————————————————— _L1UNC 62 VETUECTO __________________________________ SiUUONEINWWOI3I2L 000SS
B e e N rdoser|  Tdncse) ONINOISSINNOD
NULSNOD 'LT-ACI-1)_ A e—————————————————————— (N RTREE NOILON¥LSNOD
D 1avH BiSVIRELYIN ) LN B1-ET Av—— o R e (NOILYOI8YH B STVINILYA ) INFWIHNOOHd
J O L (PSS NSRRI ., v-o: | v c1-Ce-oo
“om”-maw R S S O S e S O S R S S S SN SR N /T-d8S-€T |V ET-ARN-90 (SN) punodwod uonisuel] aulqpoop (SNZ0Z) 000ES
ISSINNGD 4T-tv-gc hmek | 100 Do R R "ONINOISSINWOD
ALSNOD ' LT-ACH 0. Amm—————————— e, RS0 AL R NOLLONYLSNOD
VILTLVIN ) LNTAZHNO0NE ‘OT-AON-67 Amm————————————————————— | (A R (NOILYOREV B STYINALYW ) ININFHNDONd
L ONEINIONT 91N 0E ————————————————— N L AR ONITINIONS
”omvoaommm.ﬁw-%siom R R R S O S S S S S S S S S S S S N N N JT-ReN-70 W 2T-190-80 (SN) w02y 1I0d e punodwo) uonisued) punoibiapun o1 peaytan0 (SNT0L) 00025
ISSINNGD ‘4T-tv-72 Mk | 00D e e ONINOISSINNOD
ULSNOD LT-AEH-H0 Ammimmmi———— o R RO NOILONYLSNOD
VINE LYV ) INSNSHNOONE TT-AON-6 A———————————————————————— 1 (R R (NOILYOINEY: 3 STVIHILYI ) LNTFNTHNOONd
T ONNINONS 15T e SISO RS
owvoaoﬁ.i-%siom T S S N S S S LT-ReN-¥0  V ET-Uer-82 (7IN) Aey aded 1e punodwo) uonisuell punoltbiispun o1 pesytan0 (INTOL) 000TS
105 - T /Am———— e —————— LT-48S-ET  V21120-80 'SALIS NOILISNVHL ANNOYOYIANN OL AVIHYIAO
2 bbb L b b
1oN1SNOD L1 , , e - e , NEEEEEEE NOLLONYLSNOD
N YEEEEEE (NOILVORSY: 3 STVRELVA) LNINNO0%S
LoD ONIMIANIONT ‘9T-UNC-67 Ae——— S —————————————————————— ONIYIINIONS
e e e o (S uoimis Jauionuo0 auapoom (SNTor) o0ozy
o:fute s AL b e e
DNHLENGD “LT-10V-07. A————————————————————————— | NOILONY1SNOD
N L v e e e SR R - o (NOILVOREY 5 WS ) INSHEBN20%s
S ONIMTINIONS ‘OT-01V-0F Ame———————————————————————— LA A (Y AR ST ONRIZINIONZ
R 27 7 () voers sawanuod #0018 woriod (INTOE) 000
.” Lo Lo S S R [ S S R R [ R T S R T S S S R R E R J1-d95-82 W ZT190-T0 'SNOILVYLS ¥31LYIANOD
70O €0 4e} 10 4°) €0 [4e) 10 i£¢) €0 [4e) 10 70O €0 20 10

/L1002 9702 GTOC ¥T0C ysiui4 1els sweN ANAoy
6V7-€T GT-09Q-TT GT0CZ YdJeN Spow Mau Ylim MalA gdvN ( ST-TO-AON-QA ) 8INPayds JaIse --198(0id YuI swnuepn




NSPML Quarterly Report December 2015 Attachment 1 Page 4 of 5

lionelodio) 8joeIO O

ATEWWNS A SUOISBJI BUIDSED o HOM [emoy
SOMANOY IV 43l NSV L Glop m@m& QUOIS3|IN & < NIOM OEEME&W_ [/ saulsseg >‘_ME_\_n_ I

Biv-0c Amekh
L1-BNV-E0 Ammm—
NIWILNDOHd ‘LT-BIN-7Z

sz

b MOISUO - £TS9T

aaH
oS v, Akl
L T-6NY-GT, Am—
HOdSNVA L *2T-1dv-62

Ae———
0

ONIYIANIDNT ‘L1-034-2

10]SUQ) MOISUO-NZ9/7e dems 8poN

Q_wm,_zzou

- IdSN 00€02

oﬁz_z”o_mm_zzgo

HNINOISSINWOD

- I4SN|00T0Z |

NIENLOVANNYINL L T-Te -0t

9T-A

9T-AON-/T

)

97-AON
OILvD

| INOILONYLSNOD ‘9
(SNOILVOIMEYH ? STYIYILIVIN } LNIWIENOO¥dd

‘91-

‘oT

o ' NOILONYLSNOD ‘9
SNOILYOIdgY4 ® STVINI YN

| AN fey ade GaH IeIpuET 40229 ‘9T-unc-gz 9T-unr-8Z |  ST-AON-TO IN ‘Aey aded QQH [feJpue 00229

SN 'lU0AV U104 AQH I1eyPUET 00129 ‘9T-deS-E .

0007

2008-1
0

av- ® STVINALYN )
ON-0E
190-1¢

N

-NON-0T
1o-1¢e

LNINIENDOHd ‘9T-AeN-TE

‘9T:AON-0T

LT-bny-0g i ONINOISSINNOD

LT-Bnv-€0

LT-bny-€0 9 NOILONH1ISNOD
LT-TeN-v¢ 9T (SNOILYOI¥gVd ® STVINTLYIA ) INFNIHNDO0Hd
L1-094-¢0 ONIY3IINIONST
LT-bny-0g UOITBJHIPOIN SdS - IdSN 00202
VvV GT-uer-0¢ | v ST-uer-6¢ ONINOISSINNOD
V GT-Uer-0E | V T-d9S-9T NOILONH1ISNOD
VPT-RO0-TE | V¥T-1dv-#T (SNOILYOI¥aVd ® STVINTLYIA ) INFNIHNDO0Hd

©
—
=
Q.
%
—
o

5
[&]
9
(92]
o

0
—
>
o
z

N
(=]

ST-AON-¢0

OILLONYLSNOD 'V ST-Uer-0€
SIVINILYIN ) LNTWTHNDOM 'V FT100-TE A ———

© 0 ONIMIINIONT IV ¥ T-09S-0¢

| v y1-d9S-0€ | V pT-e-TT ONIMIINIONT
- ISN|00902 'V ST-UBC-0€

v ST-Uer-0¢ | V ¥T-/eN-TT (000€T unm dej1aA0)(05-¢T3)(Sod youid GTOL) dUIT UOISSIWSULIL - [dSN 00902
91-uer-/¢ GT-AON ONINOISSINWOD
GT-AON-C0 | V¥1-92d NOILONYLSNOD
V ST-1dy-vZ | v ST-Uer-S0 (SNOILYOIHEaVYd 2 STVIYILVIA 6 LNINIHND0Hd
VST-1eN-T€ | V T-094-0T BI=EENBINE|
9T-Uer-/z | V¥T-024-0T 2701 MO|SUQ ‘dN 0} MO|SUQ) MO|SUO-N/.9 e dems 8poN 2008-1 7 T008-1- IdSN 0002
9T-AON-0€ GT-AON-€C ONINOISSINWOD
9T-leN-TE GT-AON NOILONYLSNOD
GT-AON-20 | VST-4dv-T0 (SNOILYOIdaVYd B STVIYILVIA ) LNFNIHNDO¥d
G1-98d-¥0| V1 - BIt=EENBRINE|
9T-AON-0€ V #T-190-T0 6T0/L-T1/TTS9-1-IdSN 00€02
9T-AON-LT ONINOISSINWOD
9T-190-T€ = NOILONILSNOD
9T-1dv-62 3 (SNOILYOIYaVYd 2 STVIYILVYIA ) LINFNIHNDOHdd
9T-1eN-GT | V VT1-JelN-LT BIt=EENBRINE|
9T-AON-.T  V ¥T-1eN-LT §00/-1/7008-71 d1eJedag/Buissold osueD Jo JedlsS - IdSN 00202
9T-AON-0T 9T-190-LT ONINOISSININOD
9T-100-T€ S NOILONHLISNOD
9T-ReN-TE | W GT-Uer-92 (SNOILYDIHEV4 2 STVIHILYIA ) INFNIIND0Hd
91-uer-6¢ | vvi-dad4-L0 BIl=EEINBRINE|
9T-AON-0T  V ¥T-094-20 pIingay ||1ybulids 01 MoJsSuQ - €159 - IdSN 00T0Z

L1-Bnv-08 v $1-094-20 IdSN 0000
("019 ‘wlag 120l ubisap ‘salpnis uoldaloid a|ged azifeul}) saipnis Bulvaulbug 0OEE9

(05-213)($1udd yourd GTOL) BUIT UOISSIWISUe!

ONINQISSININOD ‘gT-Uer-72
'NOILINYLSNOD ‘GT-AdN-20

(SNOILYOIMEVH B STVIMILVIN 6 LNINTY QGE v wﬁ.tivm

|
o |o

9T-eN-Te 4
LININIENDOOY ‘ST

 NOILONYLSNOD

ONIHIIANIDNT ‘ST-08Q-1

5
[
Q 0
— N
(=] o

©
—

>

o
=
—
(=]

Ak

©
—
o]

[}
LL
—
(=]

‘9T-1dv-62

L ONIY33INIONT ‘9T

HeIN-GT,

—
>
o

=

N

o

L]

—
[S]
5]

&)

—

o

ONIYIINIDONS ‘9T-uUer-62

19Q}%201 U

Bisap * | Teuy) sal T

S92IAIBS UOoITedljlsA BusauiBug Alred pIg aultel\ 00ZE9

/T-dos-62 S99IAI9S AaAINS Ajuelrepn sule\ 00TE9
LT-08S-6Z  VET-TeN-22 $801AI8S Aoue)nsuod aulieN 000E9

” 91-des-€2 | V #T-094-10 SN ‘1U0dY Juiod daH IejpueT 00TZ9

" loNiy3 ” ST-AON-0T | V21-d8S-€0 ONI¥IINIONI AQH
” , i‘ﬁ%m-&ﬁﬂ%m-g n_oz__m%%._ooowo

ONINOISSINNOD3dd

LT-bny-GT | vV ST-unC-62 NOILDO3LO¥d ® NOILY11VLSNI NOILONYLSNOD
LT-1dy-62 | V¥ ST-d8s-/2 1H4OdSNVHL
LT-1elN-0T | VST-unC-.LT ONIMNLOVANNYIA

[FINIHND0Ud ‘LT-1BN-0F e L ANINIHNO0™d
R T A 1119022 | v p1-uer-oe | ONIYIANIONT |
7O €0 z0 10 7O
1702 910z 510z 102 ysiui | vess | aWreN ANAROY
br:ET ST-000-TT STOZ UDIBIN SPOW MU UM MBIA GV (ST-TO-AON-QQ ) 2INPaY0S Jalse ~-108l0id Sjur] BunLe




NSPML Quarterly Report December 2015 Attachment 1 Page 5 of 5

ATEWWNS Ak, 9UOISBJIN BUIBSEY O o SOM [emoY
BUOISAlIN & & o Buuewsy [ oeuyesegArewnd

(00T06) BUlUOISSIWIWOD J1WRUAQ

Buluolssiwwo)

uovNIISU0D
(uorresliged 7% sfelale) WWBWLINI0Id

(uowres Jjaddn ‘1ods3,g Aeg ‘Toz11) Bueauibug
sepe.lbdn waisAS HIN 48410 00506
uoisinboy puet 000v6

TOOYT Weibold eiusawuolinug

welboid BuloUON [eIUBWUOIAIUT VT ISOd

suolle|ay Jap|oyaxels JBylo

suolie|ay reuibioqy

S1UBWN20( |090101d [eIUBWUOIIAUT

sHwIdd

S3IpNIS [elUBWUOIIAUT

fenolddy v3

[elUSWUOIAIUT 000E6
yoreH gqog4d/aogo

ABarelis sijauag pue Alnb3 Japuas pue AlSIaAI] ‘S821n0Say uewnH

SM3INaY 193(01d 1uapuadapul

siley)v (g4vn) A1ore|nbay
S3OIAIBS daURINSU|
$S92IAI8S [eha]
S99IAISS [eUJBIXT 00206
SIUBWSSASSY Y SiY
S32IAIBS UonISInbay pue
921140 |011u0D 108(01d
juswuoliAUg
S18ssy pueT
¥/-273 (20d3) suolels 1a1sAu0D
6ST-€13 ApniS 8|ged
8GT -€T3 S92IAI8S UOIIUBAIIU| dULeN AQH
/ST-€T3 S92IAI9S AdH
9GT-£T3 uole|elsu| Buised pue Buij|ig euolldaild adH
TG-213 weiboid ubisaq |reia@ pue yae1099 AaH
G/-2T3 S92IAISS Alueliep) dulei

GGT-£T3 S991AISS UoIIedlilisp Buusaulbug Aued pig aulep

auLep

(8T-113) T Od3 BULEN
(s10e23U0D) Buiseyoind
welbold wuswabeuep Ayend
welboid S pue SH
Buiuue|d uoissiwwo) parelbaiul
s|os3u0D 198[0id
sa|qeJanlldd £€9d

Jusawabeue 1093loid 00T06

'1NA3IHOS S.HINMO

swen AuAzoy

lionelodio) 8joeIO O
SaNIANDY ||V 18]I MSV ] G Jo G abed

ek | |
budiorssuiiog ‘st-onvo & oo R SO
R wonsiogsoveo & B v sionz
o )WeweIN0Id 'ST-AONTZO A L L L BRI c1ronzo| sT-ron-zo
o W S (uodes seddn fiodsaa fea oz Bulselno AT A A KA
Lo 1SAS HIN JOUIO 00S06 ‘ST-AON-V0 /A ——————————————————— ST-AON-70 |V ZT-Bnv-Te
by PUET 00076 '9T-AUN-TE. Amm—— e —————————————————————————————— 9T e Y ZTANC-ST
R T O 100DT WeiB0id [EHUSWUONAUS *ST-ACN-Z0  /Ammmamm—i—a—————— i s e s B R 2 B A R
BOT A A I A A A R ;o1 | verneno|
g P S MMM 0| ez
L Suomey ubiony 'ST-AON-C0. A——————————————————— A L A A
L siuadingog 09010id [EIUWONAUS 'ST-AON-Z0 Ammmem———— L K R L A
L SIOG ‘OT-05(1-0F /Ammma—a—a—————————— O O O N I EE
R N S O I A I (e ey
O O R R VORRE i o1-vec-r
Ut N N N s N O S O I S S S O S N N N N S NN S (NN N SN NN S N N JT-Bny-8T v ZT-1dv-20
15 U O 0 U O O O U U O U 0 O O O U0 O O OO OO0 OO 0 AU OO0 O OO 1> -c | v <1-Uec-10
T oowas wpuen pue i 19p0a0 e sionq 59910594 URUIH ' 110950 e I RS A SIATY
Lol L LD smainey 199(04d 1epuadapu) ‘9T-UBr-90 A —————————————————————————— R DA )
T O PO S ROt SN F WP PR . | o120
Lo sa0inag 90UBINSUL Y 1T4000-0T Ae——————— A 1 AR
L Sohinibs 1001 ‘9109570 A—————————————————————— I L ] I AL
SN 0 3 N ¥y 7 7
| SIIOWISSASSY ASIY ‘LT-UCC-£7 A ————————— i —————————————————————— A A R A R
T A T T N S N A A S A A AR AR~ v €1-094-cC | v/ 21-100-6C
S L] 900 10UGD 19801d Y YTANC-OT, Ae———— V¥TINC-9T | VZTInc-60
L UBUIUONAUS 'ST-000 50 Ae———————————————————————— L ) A 7
L D i35y PURT ORI T | Ae—————————————————————ep B .10 I LA SIS 1
e | p213 (20d3) SUOIEIS! JSLIBAUOD 'Y HT-UNC-0F Ammie— AL L XA 2 S 05
] e oo s Al VITE4E it
L 111 18GT -£T3 592IAI98 UCUAAIBIU| ULRN AAH ‘9T-Uer-Si . R R R R R R R RS~ 9T-uUel-G0 VvT-uer-90
L STETE SI0SS AOH 'OT-UR(-67 Ame————————— OUU(62 Y/ YT-UBC-90
| iogi-g Bun QJeuonddIQ AAH '9T-0-7Z — e —————————————————————— 9T-08d-¥Z¢ V¥T-uer-9o
T 163 el BSa G U U2RI08D OOH  YT-G9-4T e YVEISAT VZLUNCST
L0 8/-ZT3Ais8dIAIeS Auelie A\ auLelA ‘9T-TeN-20 —— R R R R R R R R A TR, 9T-JeIN-¢0 V ZT-AON-S0
| SSTCT3 500G UOEON BURUBLE AR P QU ST 90 L) deimemememmmemmemmmemmemeeeemeee]__S-320-L0. VELAON70
o iiiiioioiop. SUUBIN'QT-EIN-Z0 Ame— e ————————————————————————————— L L AR
e CoL 00 n o (gT-Tia)T Od3 BuleIN IV pT-uer-Q | VYT-UeL-0E | V TT-/eN-GT |
mmuomzcvovmmc_,wmc?:m_ .@uﬁ-_mm_\/_-u,o h— S N S S S S SN S SO SO N S SR S R EE
7 — R A A A R ;o5 o; | vcioes <t |
A R I A PTTORN  coioc-ic | verunceo
L Buuimg UaisSWwwod perebe v b g /o Te| verfen e
O ERESENENENE o020 v oenar
e L soiqeisnied €901V HTARN-07 Ame——a A AR
L eoueud NG Y T -0 A— AR R AT
b e oo v
L N T T O O SO N O N S U N e e 799020\ TI-JeW-ST
70O €0 4e} 10 4°) €0 [4e) 10 i£¢) €0 [4e) 10 70O €0 [4e) 10

102 9102 ST0Z ¥102 ysiui4 uels
b7-€T GT-09Q-TT GTOZ Y2dJe\ spow mau Ylim MmalA gdVvN

( ST-TO-AON-QA ) 8INPayds JaIse --198(0id YuI swnuepn




STOT ‘T 4390120 - 316Q e1EQ 3|NPaYIS

S2U01S3|| S3IIAID 237 I3
€ mopuim 2 mopum T mopuim 15311 } 1IARDY Peat Jayio
uonejjeisu| uoneyesul uonejjeisu; o) ed |edl S b) [:E)
JEIEENY Jayream Jayieam V Yied | o) 0V pesTINg
auien auen auien

000Z€ 2ue11o1 8ig SN 1S Sulpunoun
m?jnrm 000TE PedH Uelpu] N dMS Sulpunoio
_ : SpIEMY 12813U0D / UaLIIN201d A8ojouyda / Jajemyealg aIS SUIPUNOID - JUBWAINI0LY

r dad 215 (0001S) Aey ade) - IN
i n“u& s 9911 (000T€) PE3H UEIPU| - IN

Biasis waos | [ 000TY /00022) %0048 WoROg - IN

dara s (00025 / 000z€) Butes101 319 - SN
H [ ] (00T29) 1102y 3uiod SN

_ daid aus _ _ 231 _ (000€S ‘000Zt°00ZEZ) dUIGPOOM SN

_ e T 1U3WIN04d $J01DBIIUOD J3Y10 / Spunodwio)

43430 / spunodwo) - s10}9e43U0) UOIINIISU0)

suoeIadQ SUONEPOLILIODDY / UOHINIISUOD _ 000ST SuUOllEPOWWOIY

N oL/ ulae> / punos ] seoiL 002 (18 03 §M) SN 3ul - 9 UoRINIISUO)

= : =Yy o | 000ET (M 03 Vd) SN S3ur I UoIIINIISUO)

” _ : 1 Ty _ 00THT (HI 03 @8) IN duI - O UoRINIISUO)

_ 3521/ Bujge) / suopepunoy / sa31L _ 0002T (42 01 g8) IN S3UIT D@ U01INIISUO)
_ T e/ swowpnes) s T 000TT (39 03 88) N $3UIT O UoRINASUOD

_ Spiemy 198103 / UonenoBaN / WawIn0id JUSWAINI04d SI0}IBIIU0D 1L

S3UI7 UOISSIWISUEI] - 51039813U0) UORINASUG)

NSPML Quarterly Report December 2015 Attachment 2 Page 1 of 1

|eue) ayuesn sdo pjal4 / uondNIISUO)

Jle3sut / 1su0) / daid axs.

lle3sul / 15u0) / daud °s 1u0dY ulod pue Aey ade) sdQ p|al4 / uondNIISUO)

3uIgPOO pue jooig wollog sdQ pjal4 / uoldNIISUO)

Ieasut / 1suoD / daid s

“108JnURIA / "8U3 (T) SI91IBAUOD

8u3/ dn-ueis

' paemy /30 ‘SaN/12125/|en3/d 3y “yoads pung yoads “[eauypal

1UaWAIN04d / 0334 PIeAYIUMS Ja1IaAUOD)

SUOREISNS /SUOREIS J91I9AU0) 0Q - 20d3

T
Uopanusuod AaH Suuueid / piemy aaH uBisaq [eUld QQH (21099 UBIS9q / 491099 J0} JUAWRIN201d AGH

00229 ‘00T 9 Uole|[elsu] ||ejpueT AaH / easqns

uoRY3304d 39D
ASI [T p—— SunneNUER ‘SuiaauiSul ajge)
21en08aN/12195/(eA3/ddY u3 - aule 000T9 JUBWaIN0.d * a334 3|qed

SULEIN] S9]qe) €a5GNS - 1Dd3

uonI0ld

Aiamjaq / Supniegnueny ay

Ileasul ajqed

W1SAS UOISSIWLIWOD)

@1epdn Buluueld UOISSIWWO) Suluue|d UOISSIWWOD / 04y
[ 3 |
1oddng UoRINLISUO) SIS BulaUIBUT *J5U0D Joj aNSS| / JUaWIAINI0.4 40} uSisaq ‘Bul (084 /a08) - Buusauiduz EERIINEIN:NIFEEENE]
spy 8u3 Qa340d 1UBWaIN20. ‘Q334-94d BIBW
sa1epdn JsweaiBy > $3,wSy *Aaq Julof sjuawaau8y juawdolaAaq ulof
paindas Adijod Em uone3nsuo) ‘sishjeuy doueinsu|
|
12 uid eRUO) B4 1,2218y 1 pa4 00T06 S9IUBMO||Y PUB 9AISSAY 3NPaYIS - Sulpuny
povayiad / saiuadoid ! » Swowsady sseay Kgareiis puet 000¥6 SIUBWD3IBY $S320Y pue]
1
_ _ A === e Aioyejnzay 00206 uones)ddy Aiojeingay SN
Wwe1501d BuLIONUON V3 ' suwisd v > [ ueons | " duva saulpIng v3 - 2520 foid 000€6 Pa8e3UT SI9YI0 /|BUISHOQY YIIM 1,55V JUSWILOIIAUT
_ S3NIAIRYY [ERJaWWO) ejaw3
A A4 ; A S3UOISAIN
> sdo 8uipuny |In3/€9a zoa 19d
Y0 €0 0 10 Y0 €0 0 10 70 €0 0 10 0 €0 0 10 0 €0 0 10 i2¢] €0 o] 10 0 €0 20 10 T |9A97 - jul
£10T 910C ST0C 10T €T0C 10T TT0¢
3INPaYdS T [9A37 323f04d

3|npayas 133fo.d T |9A]
33[04d yun awnuen



NSPML Quarterly Report December 2015 Attachment 3 Page 1 of 4

SCHEDULE “Q”
DRAW CONFIRMATION CERTIFICATE BY INDEPENDENT ENGINEER
ML PROJECT FINANCING

This Draw Confirmation Certificate is provided by MWH Canada, Inc. (the “Independent
Engineer”) to The Toronto-Dominion Bank (the “Collateral Agent”) in connection with the credit
agreement dated February 24, 2014, between NSP Maritime Link Incorporated (the
“‘Borrower”), Maritime Link Financing Trust (the “Lender”) and the Collateral Agent (said
agreement, as same may be amended, supplemented or restated from time to time, is
hereinafter referred to as the "ML Credit Agreement"). Capitalized terms used in this Draw
Confirmation Certificate not defined herein shall have the meanings assigned to them in Exhibit
A of the ML Credit Agreement.

The Independent Engineer has (i) discussed matters believed pertinent to this Draw
Confirmation Certificate with the Borrower and any relevant Material Project Participants, (ii)
made such other inquiries as we have determined appropriate and (iii) reviewed:

(a) the Construction Report dated October 20, 2015 (the “Construction Report”);
and

(b) the Borrower’s funding request dated October 26, 2015 (the “Funding Request”).

On the basis of the foregoing limited review procedures and on the understanding and
assumption that the factual information contained in the Construction Report and Funding
Request is true, correct and complete in all material respects, the Independent Engineer makes
the following statements in favour of the Collateral Agent and to the best of its knowledge,
information and belief, as of the date hereof that:

1. Construction of the Project is progressing in a satisfactory manner and in
accordance with the terms of the applicable Material Project Documents with the following
exceptions:

NO EXCEPTIONS NOTED

2. All payments to the Material Project Participants to be paid with the proceeds of
the ML Construction Loan (including any payments using advances from the Working Capital
Reserve Account during the period from the last Draw Confirmation Certificate to this Draw
Confirmation Certificate) requested to be made pursuant to the Funding Request are allowed
under the payment terms of the applicable Material Project Documents and the ML Credit
Agreement as to the advance requirements of Section 7.3, with the following exceptions:

NO EXCEPTIONS NOTED

3. Assuming the Borrower exercises proper engineering and construction
management throughout the remainder of the Project, we have no reason to believe that the
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Commissioning Date will not occur prior to the Date Certain, or that the total Project Costs will
exceed [$1,577,354,028] with the following exceptions:

NO EXCEPTIONS NOTED

This Draw Confirmation Certificate is solely for the information and assistance of the
Collateral Agent, the Lender and Canada in connection with the Funding Request and shall
not be used, circulated or relied upon for any other purpose or by any other party.

Dated: Oct 28, 2015

MWH CANADA, INC.

By:

Title: |E Team Leader
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SCHEDULE “Q”
DRAW CONFIRMATION CERTIFICATE BY INDEPENDENT ENGINEER
ML PROJECT FINANCING

This Draw Confirmation Certificate is provided by MWH Canada, Inc. (the “Independent
Engineer”) to The Toronto-Dominion Bank (the “Collateral Agent”) in connection with the credit
agreement dated February 24, 2014, between NSP Maritime Link Incorporated (the
“‘Borrower”), Maritime Link Financing Trust (the “Lender”) and the Collateral Agent (said
agreement, as same may be amended, supplemented or restated from time to time, is
hereinafter referred to as the "ML Credit Agreement"). Capitalized terms used in this Draw
Confirmation Certificate not defined herein shall have the meanings assigned to them in Exhibit
A of the ML Credit Agreement.

The Independent Engineer has (i) discussed matters believed pertinent to this Draw
Confirmation Certificate with the Borrower and any relevant Material Project Participants, (ii)
made such other inquiries as we have determined appropriate and (iii) reviewed:

(a) the Construction Report dated November 20, 2015 (the “Construction Report”);
and

(b) the Borrower's funding request dated November 20, 2015 (the “Funding
Request”).

On the basis of the foregoing limited review procedures and on the understanding and
assumption that the factual information contained in the Construction Report and Funding
Request is true, correct and complete in all material respects, the Independent Engineer makes
the following statements in favour of the Collateral Agent and to the best of its knowledge,
information and belief, as of the date hereof that:

1. Construction of the Project is progressing in a satisfactory manner and in
accordance with the terms of the applicable Material Project Documents with the following
exceptions:

NO EXCEPTIONS NOTED

2. All payments to the Material Project Participants to be paid with the proceeds of
the ML Construction Loan (including any payments using advances from the Working Capital
Reserve Account during the period from the last Draw Confirmation Certificate to this Draw
Confirmation Certificate) requested to be made pursuant to the Funding Request are allowed
under the payment terms of the applicable Material Project Documents and the ML Credit
Agreement as to the advance requirements of Section 7.3, with the following exceptions:

NO EXCEPTIONS NOTED
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3. Assuming the Borrower exercises proper engineering and construction
management throughout the remainder of the Project, we have no reason to believe that the
Commissioning Date will not occur prior to the Date Certain, or that the total Project Costs will
exceed [$1,577,354,028] with the following exceptions:

NO EXCEPTIONS NOTED

This Draw Confirmation Certificate is solely for the information and assistance of the
Collateral Agent, the Lender and Canada in connection with the Funding Request and shall
not be used, circulated or relied upon for any other purpose or by any other party.

Dated: November 24, 2015

MWH CANADA, INC.

By:

Title: |E Team Leader
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PLANT VISIT AND MANUFACTURING INSPECTION
NEXANS FABRICATION FACILITY IN

HALDEN, NORWAY

AND

ABB FABRICATION FACILITY IN

LUDVIKA, SWEDEN

AUGUST 18 AND 19, 2015

Prepared for: Natural Resources Canada and Emera
Project Lead: Nik Argirov
Date: October 28, 2015

Quality Assurance Statement

Office Address 740-1185 W Georgia Street, Vancouver BC, V6E 4E6
Prepared by Vladimir Kahle and Nik Argirov

Reviewed by Nik Argirov and Howard Lee

Approved for Issue by | Howard Lee

Disclaimer

This document contains information
from MWH which may be confiden-
tial or proprietary. Any unauthor-
ized use of the information
contained herein is strictly prohibit-
ed and MWH shall not be liable for
any use outside the intended and
approved purpose.




This page left intentionally blank

NSPML Quarterly Report December 2015 Attachment 4 Page 2 of 9




NSPML Quarterly Report December 2015 Attachment 4 Page 3 of 9

TABLE OF CONTENTS

1. NEXANS NORWAY AS - CABLE MANUFACTURING

O | [ 1
11 GBNEIAL ...ttt 1
1.2, Orientation MEELING ..ot 1
1.3, FACIOIY fOUI ..ottt 1
1.4. Comments and CONCIUSIONS ..........cccvienrrieseneneeseene e eeesesans 2
2. ABB LUDVIKA - HIGH VOLTAGE PRODUCTS FACILITY .....3
2.0, GBNEIAL. ..ot 3
2.2. Orientation MEELING .......ccourrrrrrrrree et 3
2.3, FACIONY TOUF ...t 4
24. Comments and CONCIUSIONS ..ot 4
2.5. POSt Meeting NOTES ..o 5




This page left intentionally blank

NSPML Quarterly Report December 2015 Attachment 4 Page 4 of 9




NSPML Quarterly Report December 2015 Attachment 4 Page 5 of 9

1. NEXANS NORWAY AS - Cable Manufacturing Facility

1.1. General

On August 18, 2015, the Independent Engineer (IE), MWH, represented by Nik Argirov and Vladimir Kahle, to-
gether with two senior management representatives from Emera met with the Nexans’ Halden plant management
and conducted a tour and inspection of the Nexans’ production facilities in Halden, Norway.

Nexans Norway AS has been contracted (Contract E11-18) to carry out a turnkey project for the Maritime Link
Project that consists of supply of two 200kV submarine cables, land cables, spare cables, joints and terminations,
integrated fiber in PE-sheath at cable ends and two DTS (distributed temperature sensing) fiber optic cables, as
well as transportation to site, marine and land cables installation and associated civil works.

The purpose of this plant inspection was to verify the status of Nexans’ work and to review their QA/QC process
relative to the manufacturing of the equipment supplied under this Contract.

1.2. Orientation meeting

The meeting started with a thorough safety briefing followed by overview presentation of the Halden facility’s his-
tory, policies, products and operations. Emphasis on the safety procedures indicates sound management of the
facility and care for its staff.

The scope of the offered services include engineering/ design, type testing, production and land as well as marine
installation. Technical content of the presentation covered:

e Description and diagram of the cable and its terminations

e Detail description of the NOVA-L 200kV 1x1000 mm2 copper cable

e An overview of the project and scope of material supply

e Cable installation phases.

The project management overview consisted of:
e Project plan (key tasks and their schedule)
e Project status and cumulative process indices
e Graphic representation of the progress

1.3. Factory tour

Submarine and High Voltage (HV) Underground Cable manufacturing is a continuous, conveyer-based process
that requires extreme precision, controlled and in many occasions (stations) a dust free environment.

The tour started at the Drawing and Stranding operation where the profiled copper wires are fed into the conveyer
in a proper sequence forming a tightly wound internal core — the main copper conductor. Following this is the Pa-
per Lapping operation where the main insulation layer (multiple layers of high-density craft paper) is created. The
process continues into the Drying and Impregnation operation. The passage from paper lapping into the drying
tank is a dust-free and contamination controlled operation and requires an air controlled and process isolation
environment.




NSPML Quarterly Report December 2015 Attachment 4 Page 6 of 9

@ mwH

The cable then moves into the PE (polyethylene) Taping, galvanized steel wire Armoring and finally lead
sheathing and PE Jacketing operation. After the PE tape installation, and before the steel armoring, a fiber optic
cable is also fed into the conveyer and integrated into the both ends of the submarine cable system. The fiber
optic cables function as the temperature monitoring system (DTS). Upon completion of the Jacketing and
Armoring operations, the cable is ready for testing.

The IE was introduced to the High Voltage Lab as well as the outdoor bending/tension test yards. Although
photography was not permitted, the technical staff freely shared the process information and answered our
questions in detail.

The general observations include:

Continuous quality monitoring appears to be in place throughout the plant. Hardcopy documentation is
kept at the work stations.

Appropriate signage and cleanliness of the workplace are evident

Personal protection equipment is worn by the workers

Maintenance was discussed at length with the plant manager. In order to facilitate cable manufacturing
to tight tolerances, Predictive Maintenance program of the machinery is in place. Machine condition
monitoring is apparent.

Production and maintenance tools are kept at the workstations on well laid out boards or in dedicated
tool holders.

Plant manager indicated that most of the production staff are locals who are in- house trained. Technical
staff and engineers come with requisite qualifications and are then trained for their roles. Continuous
training program is in place to ensure maintenance of the staff skills. In order to retain the qualified staff,
skills upgrading and promotions are in place and are encouraged.

Testing lab appears adequately equipped to perform all of the required type and pre- delivery testing.

1.4. Comments and Conclusions

The following comments and conclusions are presented:

Nexans’ staff key competencies, organization, project management and production facilities are appro-
priate for carrying out the contracted scope of work.

The IE found the workmanship of the manufacturing very good. All of the different operations along the
conveyer length were found to be of impressive precision and excellent quality.

The manufacturing process thus far has been carried out in compliance with very high standards of safe-
ty, quality and environmental criteria.

While this contract is slightly behind schedule at this time, the forecast indicates that they will be ahead
of their schedule in early 2016 and the ML Project schedule will be fully met.




NSPML Quarterly Report December 2015 Attachment 4 Page 7 of 9

@ mwH

2. ABB LUDVIKA - High Voltage Products Facility

21.

General

On August 19, 2015, the Independent Engineer (IE), MWH, represented by Nik Argirov and Vladimir Kahle, to-
gether with two senior management representatives from Emera met with members of ABB’s senior and Ludvika
plant management. A tour was conducted for the inspection of the ABB’s production facilities in Ludvika, Sweden.

ABB has been contracted (Contract E12-74) to carry out the HVDC converter facilities turnkey project for the
Maritime Link. The bulk of the HVDC equipment will be manufactured in ABB’s High Voltage Products facility.

The purpose of the plant visit / inspection was to verify the status of ABB’s work and to review their QA/QC pro-
cess relative to the manufacturing of the equipment supplied under this Contract.

2.2. Orientation meeting

Meeting started with a thorough safety briefing followed by a presentation which overviewed ABB history, organi-
zation, HVDC and Power Products, including the equipment produced at ABB Ludvika for Maritime Link and a
description of the High Voltage Products plant. Emphasis on the safety procedures indicates sound management
of the facility and care for its staff.

The scope of the HVDC converter stations supply includes engineering/ design, production, installation, commis-
sioning and integration into the utilities grids. The presentation covered:

History and locations of ABB’s HVDC projects and overview of their worldwide facilities and divisions.
Line commutated (Thyristor based) as well as voltage source or IGBT (Insulated Gate Bipolar Transistor)
based converters are produced in Ludvika.

Final assembly and pre- delivery testing of the HVDC valves and their control panels are done in Ludvi-
ka. Components for the controls come from ABB plant in Vasteros, IGBT’s are supplied from ABB’s
Swiss plants.

Redundancy, as well as the possible failure modes of the IGBT’s and their controls were explored in de-
tail. We were assured that the IGBT’s always fail in ‘ON’ state effectively creating a short. Due to the in-
stalled redundancy this is not an issue for the valve performance. Similarly, failure of the gate controls
will result in IGBT ‘latch-up’, i.e. a short.

Maintainability of the valve modules was explored. Individual IGBT can be replaced in situ obviating a
need to remove the valve module from the assembly.

Reactive equipment such as AC transformers, converter transformers, reactors and instrument trans-
formers are produced in Ludvika.

The plant is expanding to handle power equipment at ultra-high voltage levels of 2000kV DC and
1700kV AC. High Voltage test facilities are equipped to handle that voltage class.

The project management of the Maritime Link contract was not covered in detail but it was indicated that Ludvika
High Voltage Products plant can meet the ML project schedules:

Transformer works manager advised that once the transformer manufacture is assigned to the work-
shop, the unit takes 100 days to complete. At this time there appears to be an adequate lead time. In a
post meeting note ABB confirmed that the converter transformers, reactors and instrument transformers
have already been slotted into the High Voltage Products plant production schedules.
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e Manufacture of the HVYDC converter controls relies on supply of third party electronic components to
Vasteros where the production of the control cubicles takes place. ABB confirmed there is no risk to de-
liveries of the third party components and that the Vasteros facility has the capacity and schedules to
produce the control panels on time. Final pre- delivery testing takes place in Ludvika. That facility ap-
pears to be well equipped to handle the final assembly and testing of the controllers.

o HVDC converter power modules use IGBT’s produced in ABB plant in Switzerland. Since the Swiss facil-
ity is a part of the ABB’s internal supply chain, there should be little risk to on- time delivery of those
components.

2.3. Factory tour

Plant tour consisted of visits to valve assembly section, fiber optic shop, reactive equipment manufacturing, con-
trol panel assembly and testing lab and the High Voltage testing bay. Sections’ managers/ work leaders were on
hand to participate in the interviews and answer technical enquiries in detail. Key parts of the valve assembly and
transformer manufacturing processes were viewed. Although photography is not permitted, the technical staff
freely shared the process information and answered our questions in detail. General observations include:

¢ Health and safety attention is obvious throughout the production areas. Appropriate signage, floor mark-
ings and cleanliness of the workplace are evident. Clean environment is maintained by housekeeping
and personal protection equipment worn by the workers.

e Continuous quality monitoring appears to be in place throughout the plant. Hardcopy documentation is
kept at the work stations, log entries are hand written, signed and date stamped.

¢ Discussions with the managers indicated there is a well established coordination between the engineer-
ing and production sections.

e Technical competence and subject matter knowledge of the production senior staff is apparent. We were
advised that if there is a lack of specific manufacturing skill, qualified workers are brought in from outside
of the company.

¢ Production and maintenance tools are kept at the workstations on well laid out boards or in dedicated
tool holders.

o Testing lab appears adequately equipped to perform all of the required type and pre- delivery testing.

24. Comments and Conclusions

The following comments and conclusions are presented:

The orientation meeting and the following tour and interviews with the production staff indicated that ABB’s staff
key competencies, organization and management and production facilities are appropriate for carrying out the
EPC contract to supply and install the ML’'s HVDC facilities. HV test lab and control panel lab are equipped and
staffed to perform the requisite pre- delivery tests.

While the project timelines were not discussed in detail, it was indicated that the ML Project schedule will be fully
met. Since the converter equipment manufacturing project schedule was not presented at the orientation meeting,
the IE is unable to assess any potential risk to delivery timelines.

As for the applied HVDC technology, ABB valves are a standard, albeit state of the art, design that is being
successfully used in other HVDC installations.




NSPML Quarterly Report December 2015 Attachment 4 Page 9 of 9

2.5. Post Meeting Notes

Emera may wish to follow up on the following recommendations with their engineering staff to verify the issues
below have been adequately addressed:

e Arc-flash hazard identification and mitigation/ risk reduction measures. Good reference standard is IEEE
1584-2002. Both the converter building and AC substations station service systems should be reviewed.

e ABB designed and manufactured electronics are presumably sufficiently hardened to be impervious to
radio frequency interference. However, discussions in Ludvika indicated there are third party suppliers of
the electronic components for the control systems. It is recommended that ABB demonstrates to Emera
adequate tests of the assembled systems will be performed to ensure those systems are impervious to
radio (especially UHF frequency) signals and to the RF noise generated by the substation power appa-
ratus switching operations.

e Valve hall Fire detection and suppression systems were not discussed. Similarly, there was no mention
of transformer deluge system. There may be insufficient combustibles present in the valve modules to
sustain fire and a converter transformer fire is not perceived to be likely. It is recommended that Emera
request ABB to share their design philosophy with Emera in order to provide additional clarity on the is-
sue.

ABB provided a response to the aforementioned concerns; they will be adequately addressed with the necessary
standard of care during the design stage.
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